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forfti, sftr 4io4t <*ii4 

( ^qrft f^MFT) 

M 31 M, 2000 

■^T.air. 529 ( 31 ).—mm %, sifaRm, 1956 (i?s 6 wr 1) % 3 i 4 fa wRm wt wrsci 3 

«ni} WT fqPw^'M f+'MI %; 

■3RT:, 33^, 4>50f W< c t)K, 3 6 k 1 3tf4f49H Wt WU 637 % HI*T 4ldrf WO 63/13 % (36 (13) fil<l TO WT si4l'i 

PiHfctRao srfwjfwT = tK<ft %, :— 

1. : — 

(1) Ft WT FTC WWft fafa 7FTTWF ^=ffa, 2000 f I 
( 2 ) FF 1 2000 wt 3T|F #ft I 

2 . — 

W TOT TtW fw TOtf 3 3FFW 3^%T F i\ — 

(FT) ‘‘3lf¥^’’^%^3tf41W1, 1956 

(is) u 4n^ , '^^f¥^%a34Hif^^i'frci ^ =phRw srfwhT f sfrtTS^ wwr! FFifaFi afti fkh 3 fifi 
fq^WlK % MtlR, FftTf 3Tf4f%WT W^tTfaT Pi'ifOo FiFfFFT 'f; 

(F) " %si'F'ta ‘jm Weft =6ml arMirt wt, 

"+>15C1 Wt F^ 4 )m u Ii 33FFF % FFF 3T1f1ffF WF 2 % 135 30 4 FW iRHiPio 3TfFF5lfi Hp-Hldfl 

t; 

(F) "3Tft%<T mfWRTft” ^ FfWJFFT FT FTlha Ft FFFt % TfFFjtfn FFrfcTF FI STfVFTflF H3% F1FT FFFt 
Tfal^R 3 TTm 4F t; 

(5) '' sttof” ^ FfFfwr 3 faftftF: fFFTFt fish f/3 % ttff srfaRm % Fw-fi ftt^ft 

arfw(iT t, fara 3-ajFfar ftftfff fafoT fFtiFFf, ff*f %735 8 3 

Rifl'd Si'ijMi^m wRoRnfl *1^f 


1555 GI/2000 


(1) 
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(R) 3TR R*ft 3PJRR aftlRRl' RR, Rft *RTfa ft RfftfifftR wf t, IRP$ SlfRfRRRft RfftTlfRR t, R5R?T: RFt 3l4 ^VjT 

Rft arfRfRRR ft" •3i=w ft l 

3. 3PTTOt’ Rtf VtfTMR 

Rft^ Rtfpft, W IRlfa % RRRift" % 3Ttfr=T Tfft 1 RJR, 2000 Rft RT RH^T R7RIR, fRR{ 31 3PTOT, 2000 % OT £-00 
®lft RRTRT '’jft, RlfRRRft Rft, 3TfftfRRR % 3?tftR fRHJ Tjt^ &HTIR Rft mi^ci, fqffta RftR % ^i-h % SHIty %RTR, 

Slfft'tRl'^lcl % STtftR tjlq u n Rtf TTfttfTT sftl 5TRRT Pt>({ RT^ ■s'-kiR % TTRTRH Rft 4iwi Rtf RfttfTT I 

4. 'gRT Rlt <+)l^n ^»t ^3TT% <4lcfl yl^OII 

TR)1h % 3TRfa HlM u ll, 3lfW«ii TTRft RTft 3Tfftfft<T MifV4>kl Rft 3TFR 1 R) ’ ft Rft 'Jilt'll I 

5. T-rOm % 3Tftttf A»*^n+r1 Rl’tJlft) R)|*T ft> ficJIM (FT TTRR ftfltf fftfft 

RWRIRtflf, fadM Rft STRfft % 3TTRR RT TJRT ^J?R 77% RR TTRTR =rA.'ll ftft ftft ftl R^ «K u fl ft R)fRR TJR) _l J77T 77% % 
STTrfTRT 3lfRfHRk Rft RTJTjftl x % 3TJHR 37%fft7T RRftRTR Rftn RR T%R 4)7*11 : — 


MR. CWlftft" Rft RW 3 Rft ft ■^JR'fRPTR % %TT 3 tfft ft 37%Rr fRRTR % fair 

ftftR TT% 777% 77% 


(^) 

2 cTRT 

2,500 ?. 

3,000 T. 

(^) 

5 TTR) 

5,000 T. 

6,000 R. 

(R) 

10 RRT 

7,500 R. 

9,000 R. 

(R) 

10 ft 3TftPF 

10,000 R. 

15,000 R. 


777% 71%Rft RfltrIH R)lft % 77TR RRTR fR> Rft a#rffR ^THRlftf ft ft ffttfftft" RTRRpft Rft77RTR 3TT%/77ftR RTR ^IRe 

StfT RTRT%RT RJTTTRT I 7RT% % 37R% ^*[fRR Rft R%T % 7%R Rft R^ fRtfft 7T% RR, fRtfft ftft ft*# 3 tffTOR Rff IfttfTT ^rpTI I 

6. 3TRRm%f^^f^R(T3TfiTR^%f^R^3T^^Rlf^rof^RT^nT 


Rf^ RRRt %, 3TfRfRRR % ORrIr fWitfl RRRR % ^ STfRsFRR % fRT^ Rl(l f°b<-D RJRRT % fRRS R>t^ IH'ild Ril^ci R2l 
MM(I RR^^R % ■3RRtR RtR^nT R)t R^ %, ?il RtRRIRiRf, 3RTtRT Rlt RlfRRT ^RT 3fk RWRT % RRR -3(4)d “fit RlfRRT RR RRFR 
Rl RR^R < +7'll I 

7. 3TfMrj{rI «l(t|chl’0 SKI yi[(Td 3flT 3rf^TRtRfR"^ T^f^R R^TR RiT%'5TT 3R^?T 

ORfRf^RT RlPTOIRt, RtRRI RR fRRIR 4)7*11 3^R RTRTRTR RR Id Han ^ T^R> 3R^7T RlfRR e A , n f^TRT^ 3R=R RTRt % RITR- 
RRR R^fRR M<ri Rf>R% % RHRRt RR RTRR iffTT I 

8. wIr «h(7lMM 

(1) RF RRftR, RTR’ft R>t RTfRfRT "'pfr r 7, RRT^ R?f RTRR, fRRT^ fRRMR R)I RWRR 4>i§d RvR^ % Rl*[ fqpif^ot ®RR3T RR 
RTRIR fw Rimi t, R^R RR5RT 5 R?t RR^T R1R% 3RtR SjfRfRRR % ^ 3RR RRRR? r 7, RIRRt fRfR Rt^ RT %sfhq RTRRRR RR 
fRfrf^e 3 T^*h1(;i RtIRI RIRTT ^TP^R^f : 

RRRJ RR>tR Q,*7l WTRRTSTf R^t di'^57‘f), fRT% RTRRl RTt, [qf§ci R)lRT %RTTR , 7 r 1TRIRT ^ fRRRJ fRR% fcUR iRfRf^^ 

R?R Wf fRR^ RR;f I 

( 2 ) R^ RR)tR 3RfRfRRR % TRRRf % aR^RIRTR Rlt 'ft RTFJ^RFf ^ft, fRR% fcl>[ %RRT RRRTRTRT Rft fqf^d Rft 

R$tl 

9. RRpft RfRR^TR, 3Rft?r MlRfl RiRft % RTRPI,'^RTRIrTR RT ^RtR fftft?IR) RT RTRRt fftfR 4l4 Rft 'RjfRTT 

4)7*11, f^TRTft) RTR^T RT*jfaRT RTRpft ft SRfftRftjR RR RIRtrll RT 3RTRR STTft^R (rif«i<1 ^ I 
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#TT if, 


infant" qii 


TJvq‘‘qr M 

fafa WTOR 2000 ^ WfrT^fauTT 
iftMuir t*i m*mi 


H PIT'I-MTTCVI, 

4 /ir wpft Mm mmtmpt wfa, 2000 % srtftq ■sfW’Jn q>rm f sftr f^roifaffcm faffcrfteqt ^trt ^/^rt f, 

'wM.-— 

1. NlMMI ^vT% ^ qiT MPT 

(•^TMR) afrcMm : 

2. Mil HI*H : 

3. qppft qft 3f !ir ^»h<»( MTWI : 

4. wrt qft Ih'mh qft Tirfhsi: 

5. qPI^ft ^fil 4(11 : 

6. qPFTl Trrfp-# : W HUtWHT^: % qfc T lf*?W $ Mjff $ : 

7 . MiMMl ^RT : 1 

( JT^Tfl W4 3 TT^t T5RT fa VIIT WTPj) . 

-firPl'Mlui - 

---OUHR --- 

r> . n_.- ■ 

-—--mm —■————-- 

---^fafl - 


--—-3PM ( ^>441 faFlfce ^) 

8. 3iqq'llMH q?t qtW q>T Rw j l 



fJP'J# ^ TSffll "afr qq&f 
m w-iT $ 

| Mrtr fam% s;wfa wi ^ wrt t 

3prcm qft 3ITft«# 

(qqi q? sr»ft 


i-.. - 



CT TT. 


W?M ^rfa ^Tt 
Pi^ci niCloi 

r^(r1*-M qft 
3P*ftl 

qpfft farfV mmtoh wto, 
2000 % artffa TW 
(wif 3) 

tp^pt % *}ft 
(TP) MTq^T'BU 
(T3) qi{l<s 
(q) $4i qp "in 

(q) wi (TE^raf 3) 








qTTTT q>T TfaTPftfPl TTTSqpp 


TOM Pl^Kl^i/^t *hlff1$5 fafcw/ftrcJWAWMWqPPft % 
IT^fWT 




























4 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part II— Sec. 3(ii)] 


TjRTPSR 

10. 441 4 > 44 t 4H <rt 3 4 hRT 4 > 4 f 314341514 % <s^Rw #n i 

11. M 44 : 

"3)44 -sfcnnSa yflfRipTHl 4)1 ^13% ^ 3^T 3R^4)/4>44l £RI f4>V. 43 3T4R4 4>I 4)1 *414 ft T^3% 3RRIR 

4H yfifd, o^ifki, Pq«iK, rWUcIi, 45441 4?f f44R 4 <r)4)1, 144 34^441/4)441 % ffl3 ^Pw % R4ff ^-^PkI JK14 4R^ 

% f5T3 TTT^pRT 4)1(11 %/=t)<d) % I 

12. RdH4)1 4)1 5£4l 

311^4) 4JT 454I4/5RTP*R 


(Rpr J ll e l)<l1 4>1 ^JR) 


TRJ4 : 
rtlRd : 


•RRIREf 

^-?ft-Ril -41441 - 

4l1 ^ H1441 •tf RRlf-TOI ^ 45 41441 41RTI ^AfRlft ^ 1%- 

(41) 5R 4lT J ll ^1 5l 4^ oiM4)lO 44144 ?ll4 sfa fqV4l« % 31^4R 45l ^ | 

(74) 41441 4747 4«irf4Pir^ 41441 37fRf444, 1956 % 444tif 4)1 415T4 4R^ ^ 4^ *ft I 

(4) ^ 'R141d4/4744l ftfa Rfi/sHfa f^VIT. 41 3R4 =4Tqf4f44 4lf44)lfl % R4S1 df45 RRtd 4lf4R fl eft 11 

4‘4F #C4tTR4RR^Rft^f^4^4lW^444 Hft?t47/f4ftyi41 % R4 ft ftfl Wf! % 31414 t 3lfc ft' 5R 4t4R1 
4H 4Rft Sift RRIlfftcl 4R4 % fd4 RSI4 f I 


4rft73 : 
R714 : 


3flft441 4)1 T 1<1'1l4^RT1%R 


41441 fftfft RR1414 Rfft4, 200C 4) 3R4ftct RTfel afk 3lfWR4 ft ^44 ftft 44IR44 

-( fftft 5R4 fR% 4T413 4)4414157 4411) % 41441 fftfft R4I4T4 74)1 r, 2000 % SRlftlT 347 RlTRI 4l1 *ft Sift 

4I4R1 % R14 4lft Rpftl 4RH44 44feT fftlTT ft 3^ 444 4l4R1 % 3RJRR ftftq-443 4l1 4RR4 4ftR ftl R35 4)1 

4>R ft. 4)1541 fTT R14 4IH f44Rt 44 RTR4 fftlR 4RI % RRpfcl 44#F f4>41 RT4I ft 


37 ft - 31 1 444) 4 4?T4l 41441471 ftlfftlftft 3T l 4<4) gR I fftlftf Rf •RIRI'dR/RTTlIM r 4li/^4l4 f-T?7f474-: RRRRt 7 ! ~)gqf4 4)14144 
f%Rl TJ44I 41 STT^R 47 f414S 4ltf R1 4lf444 41 SRtIr R31#c 4 45l 4H 4^ sft/'4l4ld4/44RTf f4f4 4l^/^4l4 fi^l4> ^ ^tH 
3pffR/fe 4lp444 414R ^ # 4^ 4l I 

3RT: 314, RRlFRIRRt 5R "RfUr % 3144% 444 Rp4 4 4f 41 4-im ^ -gt^ fWdfeiT 4%iRi‘ R 444 4)R4r 4H 45 441444 
Riff 44411?; 
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(3i) ftIT % ■HHi'fd ftM ft - 'J 3 f 3?ltftf«H 3^ft fft( e iR u ii c t><iIft ft^l3 Hit idRi 3ft x*ii!«ia 37131 I 

(l§) ftR“ii<*xit SRlftt 7 ^ ■sh^'kI «i)'i u ii % Si'tvfa 3Tlft 31<ft Minft ft 333ft tftln ft diniRta <sw«i3i % 3T3t3Iftit 
chill 3)f3f333, 1956 % STHPfrT fchtf) 'ft 3T31I3 % fcn^ STfnftt^R 3R*T?T ch<ft sftr 37Pf3Tftt 3Tlft ft 31 31333 TPJrf 333 
arfftftprfftftr ft 3i>Tt'fn Tlrfftl 3lf3ftf33 37lft ft, a-iftfl 33T3 37131I 

dlfttel : 


3313 : 


3rft#TT Tnfn^rft 


ft33t fftft 7131313 73>t3, 2000 % 33331' 371 733JT3713 37lft 3lft 1351 31 : 


[371, ft. 1/5/2000 7ft TTcT-V] 
ft. 33173131, ftftSRT 3f33 


135 1 37331 fftft 713T3I3 iftftf, 2000 % 3?3t3 ftftl Tjpfft % #3 331313 % fftft 3ftl3 ft ftfftlY 313 ftl 3R3 ft ftftftlTT ft! 
T3 135ft, 313511 &TCT, iftfa %3^3fttft %fftft, 3lf3toft'll ftl Iqlftd TTlfts ftt ftclffteft 1135 2 ft 7ftl3ft 37fft?’( 

Tlftf aftl 3lft Hft ftTHPH ft I 


3T3 3 3T31131 % 331313 sftl "313 ftfft % fft*, fftTlft 331313 13731 ^STPTT ft, 333*1 =t><m ft I 

135 4 35 3333 3RHT ft fft 73ftp % 3T3ftl, arfftfftlT 3lf337lft ftl ft3i fftfte 333 ft fttW 3>1 'STPftft | 

135 5 7°hl3 % 3T3ftT ■i'-y.iftl 37l 3351 33% % %ft 3ftlT % ftftPT 33 333 ftl ftfft 33 3333 37131 ft I 31 ft 3333 373T1 ft fft 
35 4 % 7H3t3 ft 3^ fttM"ll % 3PJ313 ft 3=*jfftl 3ft 3351 % fftp TPTtl irfft 33 (ft ft 'ft °|13 ft TlfftPf 3ft, r fft31 3T33TI 

ft5 6 3T3TT3t % fftPT 3T^f33i 3y ftftftjR ft fft^S aiftcf 3lf33 ftft % ffty 333t T 3331 ft I 

ITS 7 3ft fftf-lffte 37(31 ft 1ft ftft53 3lhl37J3 3t33T 31 fftftl 3ft3T ?ftl fft3R 3lft % 3ft31ftftrfl3ft ft 3Tlft?1 ftfliTI fttTT, fftnft 
3Tlff % 313-3T3 3^fftT 3ftFT ifift ft 33lftf 33 3733 fttftl I 

135 8 ftftt 3frfftlf33f 3ft fftftfft’H 3R3T ft fftlft 3(3t3 7333 ft 3333 7lFI,3ft1 fttft I 

135 9 3ft hflfftl 37131 ft fft 37331 ifftlJR, R^fftT 33^31 MlRa 3713 ft 37313 ftft 1T3f33 ■=3131113 31 ^3l3 13^7137 31 ft33T 
Mft ftft 3ft Ijfftl ftt3I, fftaft 33'3 ngfftr 313 ft ft ftftftjpi 3>f 3133n 31 37133 Hlftl3 ftfftt I I 


MINISTRY OF LAW, RUSTICS AWL COMPANY AFFAIRS 
(Department ot Company Affairs) 

NOTIFICATION 

New Delhi, the 31st May, 2000 

S.0.529(E).— Whereas the Central Government has decided to make a Scheme 
namely, the Company Law Settlement Scheme, 2000 for granting immunity from 
prosecution and compounding the period of delay involving in filing certain documents 
under the Companies Act, 1956 ( 1 of 1956); 

Now, therefore, in exercise cf the powers conferred by clause (b) of ruction 637B 
read with section 637 of the said Act, the Central Government hereb notifies the 
following Scheme, namely:- 

Short title and commencement. 

i L) This Scheme may be called the Company Lav* Settieme/-. Scheme, 2QQc„ 
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(2) It shall come into force on the 1 st day of June, 2000. 


2 . Bgfin.ifo.as 

In this Scheme, unless the context otherwise requires, - 

(a) "Act" means the Companies Act, 1956 ; 

(b) "company" means all companies registered under the Act and includes 
Government companies and companies incorporated outside India to the 
extent to which the Act Is applicable; 

(c) "declarant" means the company making the declaration under this Scheme 
and includes an officer of such company as defined in clause 30 of section 2 
of the Act in relation to the offence mentioned in the declaration filed under 
this Scheme; 

(d) "designated authority" means the Registrar of Companies having jurisdiction, 
over the registered office of the company on the date of notification; 

(e) "offence" means the non-compliance with the provisions of the Act in relation 
to the filing of any documents specified in the Act in respect of non- 
compliance of which a fine or imprisonment or both has been prescribed but 
shall not include any non-compliance referred to in clause 8 of this scheme. 

(f) All other words and expressions used and not defined under this Scheme, but 
defined in the Act, shall have the meanings respectively assigned to them in 
the Act; 


3. Settlement ofp ffen res, 

Subject to the provisions of this Scheme, any company may make a declaration 
alongwtth proof of payment of prescribed fee under acknowledgement on or aftet the i’ ; 
June,2000 but on or before 5.00 PM of 31 st August,2000 to the designated authority in 
respect of any offence committed under the Act and seek settlement of the offencs so 
committed. 


4. Declaration to be filed bv the appllc^ ; ^U^tb..■ttfe-&gflfe t£gi , 

The declaration under the Scheme shall be made to tire designated authority, 
ttaving the jurisdiction., in Form A. 
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5 Time and manner of payment of fees for seeking immunity under the Scheme. 

The declarant shall pay lump sum amount based on the period of delay and the 
nominal filing fees as per Schedule X to the Act, apart from the lump sum amount as 
stated In the table given below: - 


a 

Number of documents 

Amount payable for delay less 
than 3 years 

Amount payable for 
delay for period 
more than 3 years 

a) 

Upto 2 

Rs.2,500 

Rs.3,000 

b) 

llpto 5 

Rs.5,000 

Rs.6,000 

c) 

Upto 10 

Rs.7,500 

Rs.9,000 

n 

More than 10 

Rs. 10,000 

Rs. 15,000 


The amount payable shall be deposited alongwlth a challan Form In any of the 
designated Branches of Punjab National Bank or by way of Pay Order/Demand Draft 
payable to the Registrar of Companies. Any sum paicf'for seeking immunity under the 
Scheme shall not be refundable under any circumstances. 


6. Withdrawal of appeal against prosecution launched for the offences 

If the company has filed any appeal against any notice issued for violation of the 
provisions under the Act in respect of which declaration is made under this Scheme, the 
declarant shall withdraw the appeal and furnish the proof of such withdrawal along with 
the declaration. 


7. Order by designated authority granting immunity from the penalty and 

prosecution, 

The designated authority shall consider the declaration and upon being satisfied 
shall pass an order in writing inter-alia stating the reasons for granting the immunity. 


8. Scheme not to apply to certain offences. 

(1). This Scheme shall not apply to the filing of Form Number 5 relating to 
increase in authorised capital of the company for which specific interest has to be paid 
for filing the Intimation for the delay and such other provisions of the Act where specific 
approval of the Company Law Board or Central Government is to be obtained: 
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Provided that the Scheme shall apply to such Intimations which are to be 
submitted to Registrar of Companies along with a prescribed fees but for which no 
specific form has been specified. 

(2) This Scheme shall also not apply for non-compliance of the provisions of the 
Act where the penalty of imprisonment only has been prescribed. 

9. After passing the appropriate order, Registrar of Companies shall inform the 
concerned Court or Regional Director or Company Law Board before whom the matter 
for prosecution or compounding application is pending in appropriate cases. 


FORM - 'A' 

DECLARATION UNDER 
COMPANY LAW SETTLEMENT SCHEME 2000 


Form of Declaration 


To 


The Registrar of Companies, 


Sir/Madam, 

I/We herewith make a declaration under the Company Law Settlement Scheme, 
2000 and give below the following particulars, namely: - 

1. Name of the declarant and Address: 

(in Block letters) 

2. Name of the Company: 

3. Registration No. of company. 

4. Date of incorporation of the company: 

5. Address of the Company: 

6. Status of the company: whether public/private 

If public Listed/Non-listed 



iwril—’TSTJS 1 3(ii)] 
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7. Business/objects of the company: 
(Tick In appropriate column) 

-Manufacturing _ 

-Trading __ 

-Finance _ 

-Service _ 

-Others (please specify) _ 


8. Statement of Declaration of non-compliance 


SI.No 

Nature of return to 
be filed 

Section under which 
to be filed 

Status of offence 
(whether still 

Continuing) 

_ . .. 





9. 


SI.No 

I 

Nature of 
document 

Due 

date 

of 

filing 

Period 
of delay 

Amount payable 
under Company 
Law Settlement 
Scheme 2000 
(Rs.) 

Details of payment 

a) Demand Draft No. 

b) Date 

c) Name of Bank 

d) Amount (Rs) 








Company Registration No. Signature of the Managing Director / Whole Time 

Director / Director / Manager / Company Secretary 


*' ‘ ' /neihyr decloKjcil on beuafl of the company would like to be granted immunity 

v. r r?cn compliance ? 


n. submission: 

in light of the circumstances herem mentioned above ana keepmy in rr«> n tne 
admission of the offence by the applicant/company and taking into consideration the 
nature, scope, extent, seriousness, gravity of the offence, the applicant/company, 
himself requests for the grant of immunity In the form of relief for non-compliance. 


/ S55 l(nil 
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12. List of enclosures. 


Designation/Signature of the applicant 


Place: 

Date: 

(SEAL OF DECLARANT) 


VERIFICATION 

I.son/daughter /wife of Shri.In my capacity 

as.in the company, solemnly declare that - 

(a) the information given in this declaration is true to the best of my knowledge and 
belief. 

(b) The company had failed to comply with the provisions of the Companies Act, 
1956 as mentioned above. 

(c) I have withdrawn the appeals pending before Court/Company Law Board 
/Regional Director or other adjudicating authority. 

I further declare that this declaration is in my capacity as the Managing 
Director/Director and that I am competent to make this declaration and verify it. 


Designation/Signature of the applicant 


Date: 


Place: 


(SEAL OF DECLARANT) 
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CERTIRCATE GRANTING IMMUNITY FROM PENALTY AND PROSECUTION UNDER THE 
COMPANY LAW SETTLEMENT SCHEME, 2000 


Whereas_ (hereinafter referred to as the company) had made a 

declaration under the Company Law Settlement Scheme, 2000, and had filed the 
documents mentioned below along with the declaration and also paid the compounding 
fee of Rs._ payable as per the said declaration: 


S.No. 

Nature of return to be 
filed 

Section under which to 
be filed 

_ 




And whereas the applicant had also declared that no petition or appeal before any 
Court/Company Law Board/ Regional Director against any notice or order in respect of 
the fine payable has been filed by such applicant / had withdrawn such appeal /writ 
petition from the Court/Company Law Board/Regional Director. 

Now, therefore, in exercise of the powers conferred under this scheme, the Undersigned 
hereby issues this certificate to the said company to: 

(a) certify receipt of payment from the declarant towards full and final settlement of 
the compounded fee payable under this scheme; 

(b) grant immunity subject to the provisions contained in the scheme from instituting 
and proceeding for prosecution for any offence under the Companies Act, 1956 
or from the imposition of penalty under the said enactment for the time being in 
force in respect of matters covered in the aforesaid declaration made by the 
declarant. 


Date: 

Place: Designated Authority 


[F. No. 1/5/2000-CL-V] 
A. RAMASWAMY, Jt Secy. 
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NOTES ON CLAUSES EXPLAINING THE PROVISIONS OF THE COMPIANY, LAW 
SETTLEMENT SCHEME, 2000 

Clause 1 relates to short tttle and commencement of the scheme for early settlement of 
fines payable under the Company Law Settlement Scheme, 2000. This clause afco 
contains the date of notification prescribed by the Central Government for the scheme to 
comp Into force. 

Clause 2 contains the definition of certain terms and expressions used in the scheme. 

Clause 3 seeks to provide for settlement of offences and the manner in which the 
settlement shall be made. 

Clause 4 provides that a declaration under the Scheme win be made to tire designated 
authority fci a particular Form. 

Clause 5 provides the time and manner of payment of fees for seeking immunity under 
the Scheme. It also provides that In no event the sum paid for seeking Immunity In 
pursuance of a declaration made under Clause 4 will be refunded. 

Clause 6 seeks to provide about the withdrawal of appeal against prosecution launched 
for the offences. 

Clause 7 specifies that designated authority shall consider the declaration and upon 
consideration shad pass an order In writing, Inter-alla, stating the reasons for granting 
the Immunity, 

Clause 8 seeks to speedy the circumstances under which provisions of the scheme will 
not be applicable. 

Clause 9 specifes that after passing the appropriate order. Registrar of Companies shad 
inform the concerned Court or Regional Director or Company Law Board before whom 
the matter for prosecution or compounding application is pending in appropriatecases 
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